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CONFIDENTIAL

New Gonow Recreational Vehicles Inc. By E-Mail and by Courier
40/F, Dah Sing Financial Centre (sherry.jlan@swcsgroup.com)
248 Queen’s Road East

Wanchai

Hong Kong

Attn: Ms. Jian Xuegen, Company Secretary

Dear Sirs,

Re: High Concentration of Shareholding in New Gonow Recreational Vehicles Inc.
(Stock Code: 00805)

The Securities and Futures Commission (the “Commission”) has recently completed an
enquiry into the shareholdings in your company. Our findings suggested that as at 13
October 2026, there was a high concentration of shareholding of your company in the
hands of a limited number of shareholders.

As the high concentration of shareholding could result in substantial fluctuation in share
price of a listed security even with a small number of shares traded, the Commission has
published an announcement on its website today to inform the investing public about our
findings. The announcement has also been posted on the website of HKEx. A copy of the
announcement is attached for your information.

We understand the Stock Exchange of Hong Kong Limited might contact you separately on

the same matter. If you have any questions in relation to the announcement, please contact
Mr. Eric Kan at +852 2231 1991.

Yours faithfully,

Enforcemén
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High Concentration of Shareholding
in
New Gonow Recreational Vehicles Inc. (Stock Code: 00805)

This announcement is made by the Securities and Futures Commission (“SFC”) in respect of
the concentration of the shareholding of New Gonow Recreational Vehicles Inc. (“the
Company”) in the hands of a limited number of shareholders as at 13 October 2026.

In view of the high concentration of shareholding in a small number of shareholders,
shareholders and prospective investors should be aware that the price of the shares
of the Company (“Shares”) could fluctuate substantially even with a small number of
shares traded, and should exercise extreme caution when dealing in the Shares.

The SFC has recently completed an enquiry into the shareholding of the Company. Our
findings suggested that, as at 13 October 2026, 22 shareholders and their related parties
held an aggregate of 400,219,592 Shares, representing 41.69% of the issued Shares. Such
shareholding, together with 467,470,122 shares (representing 48.69% of the issued Shares)
held by the Chairman and Chief Executive Officer of the Company, represented 90.38% of
the issued Shares. As such, only 92,310,286 Shares (representing 9.62% of the issued
Shares) were in the hands of other shareholders.

As at 13 October 2026, the shareholding structure of the Company was as follows:

Number of % of total number

Shares held of issued Shares

(Shares) (%)

Mr. Miao Xuezhong (Note 1) 467,470,122 48.69
22 shareholders and their related parties 400,219,592 41.69
Other shareholders 92,310,286 9.62
Total 960,000,000 100.00

Note 1: 383,062,176 Shares were held by Snowy.M Holdings Limited. Snowy.M Holdings Limited was also
deemed to be interested in 84,407,946 Shares held by discretionary trusts NRV2 Benefit Trust and
NRV3 Benefit Trust, as it is the founder of such discretionary trusts. Snowy.M Holdings Limited is
indirectly 1% held by Mr. Miao Xuezhong, the Chairman and Chief Executive Officer of the Company,
and directly 99% held by Miao Wanyi Holdings Limited, which is wholly held by MIAO Wanyi Trust
established by Mr. Miao Xuezhong as the settlor. According to Part XV of the Securities & Futures
Ordinance, Mr. Miao Xuezhong was deemed to be interested in the 467,470,122 Shares held by
Snowy.M Holdings Limited.
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The closing price of the Shares gained 878.6% from HK$1.40 on 30 April 2026 to HK$13.70
on 13 October 2026.

As at 23 October 2026, the Shares closed at HK$14.00, representing an increase of 900%
from the closing price of HK$1.40 on 30 April 2026.

In view of the high concentration of shareholding in a small number of shareholders,
shareholders and prospective investors should be aware that the price of the Shares
could fluctuate substantially even with a small number of shares traded, and should
exercise extreme caution when dealing in the Shares.

End
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